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Attached is a Statement of GO Bond Projects as of June 30, 2009, related to the issuance of the 2004 
General Obligation Bonds authorized by the voters on November 2, 2004 (Series A, B and C).  Also 
included is the 2004 Capital Development Plan Summary as of June 30, 2009.  Detailed documentation is 
maintained by the office of the Director of Financial Services/Controller.  These Preliminary Statements 
reflect activity recorded through July 14, 2009.  Numbers are subject to change when fiscal year 08/09 is 
closed. 
 
As of June 30, 2009, $421.0 million, representing approximately 65% of proceeds from the Series A, 
Series B and Series C issuances of the 2004 bond, have been expended, encumbered or reserved for 
specific purposes.   
 
Bond proceeds are invested until expended.  As of June 30, 2009 the net uncommitted balances on 
outstanding GO Bonds are categorized as follows:   
       

2004 GO Bond    Remaining Balance 
Bond Proceeds   $229.3 million 
Interest    $17.1 million 

 
Remaining earnings are invested and will be used for future debt service or capital projects. 
 
This report is also provided to the Capital Development Advisory Council and the Audit and Finance 
Committee on a quarterly basis.  Detail is provided to the colleges monthly.   
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2004 GO Bond Issue
2004 GO Bond Interest, 

net (unallocated) Total 2004 GO Bond
Receipts (inflows):

2004 Bond proceeds - Series A (2004) 190,270,000                      17,239,169                        207,509,169                      

2004 Bond proceeds - Series B (2007) 240,000,000                      17,148,821                        257,148,821                      

2004 Bond proceeds - Series C (2009) 220,000,000                      18,340                               220,018,340                      
Total receipts (inflows) 650,270,000                      34,406,329                        684,676,329                      

Disbursements (outflows):

Construction and Remodel 283,853,517                      283,853,517                      

Maintenance 34,334,079                        34,334,079                        

Compliance and Conservation 8,653,273                          8,653,273                          

Information Technology 29,757,060                        29,757,060                        

Occupational Education 18,966,696                        18,966,696                        
Total disbursements (outflows) 375,564,626                      -                                     375,564,626                      

Encumbrances (commitments):
45,456,639                        45,456,639                        

Funds identified for future uses*
Reserved for rebate & professional svcs 4,813,347                          4,813,347                          
Committed projects 12,508,158                        12,508,158                        
Total Encumbrances 45,456,639                        17,321,505                        62,778,144                        

NET BALANCE AVAILABLE 229,248,735                      17,084,824                        246,333,559                      

Percent of project funds remaining: 35.25% 49.66% 35.98%

(+Receipts-Disbursements-Encumbrances)

*Reserve amounts needed for uncollectible property taxes in future years has yet to be determined and may reduce the availability of 
these and future interest earnings.

Maricopa County Community College District
Statement of 2004 GO Bond Projects
For the Period Ended  June 30, 2009

Encumbered by Purchase Order

PRELIMINARY

Prepared By: Reporting Department 7/14/2009



2004 GO Bond Summary
MARICOPA COMMUNITY COLLEGES

JUN-09
PRELIMINARY

Budget
Program YTD PJTD Balance
Budget Expenditures Expenditures Encumbrance Available

 Phoenix 77,488,548.04 11,023,092.97 24,366,196.22 653,338.38 52,469,013.44
 City College 104,500.00 0.00 0.00 0.00 104,500.00
 Glendale 81,781,909.42 14,746,749.07 52,660,130.83 7,267,180.85 21,854,597.74
 Glendale North 24,734,339.98 3,534,803.87 23,145,307.13 79,965.58 1,509,067.27
 Gateway 68,807,790.89 1,897,476.47 5,838,313.74 639,802.51 62,329,674.64
 Maricopa Skill Center 23,161,688.27 433,816.10 973,821.13 15,436.53 22,172,430.61
 SW Skill Center 0.00 0.00 0.00 0.00 0.00
 Mesa 92,504,722.31 7,362,613.98 41,367,428.42 1,232,801.73 49,904,492.16
 Red Mountain 20,717,434.40 11,316,206.35 12,988,660.92 5,258,713.79 2,470,059.69
 Scottsdale 68,435,060.49 14,362,765.24 29,047,413.78 2,558,964.52 36,828,682.19
 SCC Business Institute 283,922.04 0.00 283,922.04 0.00 0.00
 Rio Salado 63,971,753.63 7,981,461.63 33,889,840.40 4,715,377.84 25,366,535.39
 South Mountain 59,836,364.97 6,138,042.77 20,828,938.20 4,190,874.75 34,816,552.02
 Chandler-Gilbert 64,171,016.36 12,253,834.99 20,185,903.98 6,026,799.02 37,958,313.36
 Williams Campus 25,025,289.60 4,783,676.82 12,327,958.66 1,188,446.12 11,508,884.82
 Paradise Valley 75,325,909.97 18,891,330.37 32,039,846.77 4,743,873.32 38,542,189.88
 Estrella Mountain 73,273,030.44 7,689,275.02 28,990,981.81 5,555,315.75 38,726,732.88
 District Office 17,660,242.85 1,080,200.95 8,437,463.74 198,144.40 9,024,634.71
 District Wide 114,075,476.34 3,667,133.75 28,192,498.42 1,131,604.13 84,751,373.79

 Unit Totals 951,359,000.00 127,162,480.35 375,564,626.19 45,456,639.22 530,337,734.59

 Construction & Remodel 692,163,000.00 105,030,830.23 283,853,516.97 36,993,263.15 371,316,219.88
 Maintenance 71,183,170.00 11,329,016.81 34,334,079.38 2,719,762.69 34,129,327.93
 Comply & Conserve 18,037,830.00 1,586,418.75 8,653,273.12 898,009.86 8,486,547.02
 ITAC 95,000,000.00 5,350,602.32 29,757,060.31 1,946,590.38 63,296,349.31
 Occupational Ed 74,975,000.00 3,865,612.24 18,966,696.41 2,899,013.14 53,109,290.45

 Charge Center Totals 951,359,000.00 127,162,480.35 375,564,626.19 45,456,639.22 530,337,734.59

 2004 GO Bond Totals 951,359,000.00 127,162,480.35 375,564,626.19 45,456,639.22 530,337,734.59

Prepared By: Reporting Department 7/14/2009
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