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Recommendation 

 
It is recommended that the Governing Board approve the purchase of a 10 acre parcel adjacent 
to Chandler-Gilbert Community College. 
 

Justification 
 
It is recommended that the Governing Board approve the purchase of an approximately 10 acre 
parcel adjacent to Chandler-Gilbert Community College, located on the corner of Pecos and 
Gilbert Roads, in Chandler, Arizona, from DeRito Partners and KIMCO. The purchase price for 
this property is $3,000,000 plus closing costs.  
 
The acquisition of this parcel will provide land for future growth. 
 
The purchase of this property approval is contingent upon the finalization of a contract with 
terms and conditions agreeable to both parties, as well as an appraisal price that is equal to or 
greater than the proposed purchase price and approval of Phase I Environmental and ALTA 
Surveys. 
 
The Capital Development Advisory Council (CDAC) reviewed this item at its July 28th meeting 
and recommended that it be submitted for Governing Board action. 
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