RESOLUTION

RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF $220,000,000 AGGREGATE
PRINCIPAL AMOUNT OF MARICOPA COUNTY COMMUNITY COLLEGE DISTRICT OF
MARICOPA COUNTY, ARIZONA, GENERAL OBLIGATION BONDS, PROJECT OF 2004,
SERIES C (2009); PROVIDING CERTAIN TERMS, COVENANTS AND CONDITIONS
REGARDING THE ISSUANCE OF THE BONDS; ACCEPTING A PROPOSAL FOR THE
PURCHASE OF THE BONDS, APPOINTING A REGISTRAR, TRANSFER AGENT AND
PAYING AGENT FOR THE BONDS; AND APPROVING RELATED DOCUMENTS.

WHEREAS, pursuant to a special bond election held in andttie Maricopa County
Community College District of Maricopa County, Asiza (the "District"), on November 2, 2004 (the
"Election"), the issuance of General Obligation Behas been approved;

NOW, THEREFORE, IT IS RESOLVED BY THE GOVERNING BOARD OF
MARICOPA COUNTY COMMUNITY COLLEGE DISTRICT OF MARICOPA COUNTY,
ARIZONA, ASFOLLOWS:

Section 1. Authorization. For the purpose of providing funds to make certa
public improvements authorized by the qualifiedcees of the District at the Election, there isdimr
authorized to be issued and sold $220,000,000 gatgerincipal amount of General Obligation Bonds,
Project of 2004, Series C (2009) (the "Bonds").

Section 2. Terms. The Bonds will bear an original date of AprilZ009, and will
bear interest from their date to the maturity afreaf the Bonds at the rates, as shown below, lestiall
by the on-line bid of the winning bidder evidendeadnich bid is on file with the District. No suchte
shall exceed twelve percent (12%) per annum. Treeifterest payment date will be January 1, 2010,
and interest shall be payable semiannually thexeaft each succeeding July 1 and January 1 duvng t
term of the Bonds. The Bonds will be in the denmation of $5,000 each or integral multiples thereof
and will be in fully registered form. The Bondsliwnature on July 1 in the years 2010 to 2023,
inclusive, as follows:

Maturity Maturity

Date Principal | nterest Date Principal I nterest
Quly 1) Amount Rate Quly 1) Amount Rate

2010 $ 15,000,000 2017 $ 16,535,000

2011 13,000,000 2018 17,195,000

2012 2019 17,925,000

2013 14,235,000 2020 18,730,000

2014 14,735,000 2021 19,575,000

2015 15,285,000 2022 20,455,000

2016 15,900,000 2023 21,430,000

The Bonds shall have such additional terms andigioms as are set forth in the Notice
Inviting Bids for the Purchase of Bonds and infibwen of Bond attached hereto as Exhibjtwhich is a
part of this resolution.
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Section 3. Prior Redemption.

A. Optional Redemption. Bonds maturing on or before July 1, 2019, aré no
subject to call for redemption prior to maturitidonds maturing on or after July 1, 2020, are suhjec
call for redemption prior to maturity, at the optiof the District, in whole or in part, on any date or
after July 1, 2019, by the payment of a redemppdoe equal to the principal amount of each Bond
called for redemption plus interest accrued tod#e fixed for redemption but without premium.

B. Notice. Notice of redemption of any Bond will be mailedthe registered owner
thereof at the address shown on the books of tlyggstRar (as hereinafter defined) not more thanysixt
(60) nor less than thirty (30) days prior to théedset for redemption. Failure to properly giveicm of
redemption shall not affect the redemption of aogdfor which notice was properly given.

C. Effect of Call for Redemption. On the date designated for redemption by notice
given as herein provided, the Bonds so calledddemption shall become and be due and payable at th
redemption price provided for redemption of sucm@woon such date, and, if moneys for payment of the
redemption price are held in separate accounthidyaying Agent (as hereinafter defined), inteoest
such Bonds or portions of Bonds so called for rquén shall cease to accrue, such Bonds shall dease
be entitled to any benefit or security hereundet e owners of such Bonds shall have no rights in
respect thereof except to receive payment of tldemgtion price thereof and such Bonds shall be
deemed paid and no longer outstanding.

D. Redemption of Less Than All of a Bond. The District may redeem an amount
which is included in a Bond in the denominatiorextess of, but divisible by, $5,000. In that eyéms
registered owner shall submit the Bond for pantademption and the Paying Agent shall make such
partial payment and the Registrar shall cause tosteed a new Bond in a principal amount which
reflects the redemption so made to be authenticatddlelivered to the registered owner thereof.

Section 4. Security. For the purpose of paying the principal of, ieg¢ on, and
costs of administration of the registration andmesgt of, the Bonds there shall be levied on all the
taxable property in the District a continuing, direannual, ad valorem tax sufficient to pay altrsu
principal, interest and administration costs on Bunds as the same becomes due, such taxes to be
levied, assessed and collected at the same timmdhd same manner as other taxes are leviedsseste
and collected. The proceeds of the taxes shaliepe in a special fund and shall be used only fier t
purpose for which collected.

Section 5. Use of Proceeds, Investment. The net proceeds from the sale of the
Bonds, after payment of the expenses of issuarad], e set aside and deposited by in a separate
account and used solely for the respective purpesedorth in the ballot question submitted to the
qualified electors of the District at the Election.

The proceeds until expended shall be investeldeatlirection of the Vice Chancellor for
Business Services. The Vice Chancellor for Busirgsrvices is hereby authorized and directed trent
into such investments, including investment agregseas the Vice Chancellor for Business Services
deems appropriate and in the best interests dbigteict.

Section 6. Form of Bonds; Book-Entry-Only System.

A. Form of Bonds. The Bonds shall be in substantially the formEshibit A,
attached hereto and incorporated by reference mengih such necessary and appropriate omissions,
insertions and variations as are permitted or requhereby or by the Notice Inviting Bids for the
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Purchase of Bonds and are approved by those affecacuting the Bonds and execution thereof by such
officers shall constitute conclusive evidence affsapproval.

The Bonds may have notations, legends or endorgenmequired by law, securities
exchange rule or usage. Each Bond shall be dagedate of its authentication and registration.

The Bonds are prohibited from being converteddopon or bearer Bonds without the
consent of this Board and approval of bond counsel.

B. Book-Entry-Only System. The Bonds may be issued in the form of bookyentr
only certificates registered in the name of a Dépos (the "Depository") or its nominee, as owner.
Initially the Bonds will be registered in the namgé Cede & Co., as nominee for Depository Trust
Company ("DTC"), as Depository. So long as the d@oare in book-entry-only form, all payments of
principal and interest will be paid to the Depasitor its nominee and such payments to the Depysito
or its nominee will satisfy the District's obligais hereunder.

There shall be a single Bond representing theeeatigregate principal amount of each
maturity of the Bonds, and such Bond shall be teggsl in the name of the Depository or its nomirse,
Owner, and immobilized initially in the custody tfe Depository or the Registrar on behalf of the
Depository.

The District, upon 30 days' notice to the Depagitind the Registrar and Paying Agent,
may remove or replace the Depository. No othdpadiy the District shall be required to effect lsuc
removal or replacement. The Depository may detaenmiot to continue to act as Depository for the
Bonds upon 30-days written notice to the Districtl ahe Registrar and Paying Agent. The beneficial
owners have no right to either a Book-Entry-Onlgteyn or a Depository for the Bonds.

Notwithstanding any other provision of this Resiao or the Bonds, so long as the
Bonds are in a Book-Entry-Only System and the Digpgsor its nominee is the registered owner of the
Bonds:

() Presentation. Presentation of Bonds to th@rgaAgent at redemption or at
maturity, shall be deemed made to the Paying Agérein the right to exercise ownership rights
in the Bonds through the Depository or the Depogioparticipants is transferred by the
Depository on its books.

(i)  Fractionalized Representation. The Depogitoray present notices, approvals,
waivers, votes or other communications requiregp@ymitted to be made by owners under this
Resolution on a fractionalized basis on behalfoshe or all of those persons entitled to exercise
ownership rights in the Bonds through the Depogiturits participants.

(i) Limitations on Transfer. Bonds or any portithereof shall not be transferable or
exchangeable except:

(A) To any successor of the Depository;
(B) To any new Depository, upon (I) the resigoatiof the then current

Depository or its successor from its functions &pdsitory or (ll) termination of the use of the
Depository by direction of the District;
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© To any persons who are the assigns of theo§iepy or its nominee,
upon () the resignation of the Depository from fimctions as Depository hereunder or
(1) termination by the District of use of the Degitory.

If the use of the Book-Entry-Only System is dighamed, then after the District has
made provision for notification of the beneficiakimers of their book entry interests in the Bonds by
appropriate notice to the then Depository, the igisand the Registrar and Paying Agent shall permi
withdrawal of the Bonds from the Depository, andhauticate and deliver Bond certificates in fully
registered form and in denominations authorizedhis/ Resolution to the assignees of the Depository
its nominee. Such withdrawal, authentication aertivdry shall be at the cost and expense (including
costs of printing or otherwise preparing, and daiivg, such replacement Bond certificates) of the
District.

If the Book-Entry-Only System is not in effectetfollowing provisions will apply:

(i) Interest on the Bonds will be paid on eacheilast Payment Date by check
mailed to the registered owner thereof at such owiaeldress as shown on the registration books
maintained by the Registrar, as of the close oiness of the Registrar on the fifteenth (15th) day
of the month preceding an Interest Payment Date"@ecord Date").

(i)  Principal of the Bonds will be payable, whdaoe, only upon presentation and
surrender of the Bond at the principal corporatsttoffice of the Paying Agent.

(i)  Payment of interest and, if adequate terrhswrender of such Bonds are made
with the Paying Agent, principal and premium, ifyamay be paid to the owner of at least
$1,000,000 principal amount of Bonds outstandirygwiye transfer to an account of such owner
located within the continental United States, itlswowner provides a written request to the
Paying Agent at least twenty (20) days prior tolaterest Payment Date, which request shall
specify the wire transfer instructions.

Section 7. Execution of Bonds. The Bonds shall be executed for and on behalf of
the District by the President of the Governing Boand attested by the Secretary by their facsimile
signatures. If the signatures are affixed or imjgd by facsimile, the President and Secretaryl shal
execute a certificate adopting as their signattiregacsimile signatures appearing on the Bonds.

If an officer whose signature is on a Bond no Empgplds that office at the time the Bond
is authenticated and registered, the Bond shaéniesless be valid.

A Bond shall not be valid or binding until authieated by the manual signature of an
authorized representative of the Registrar. Theadure shall be conclusive evidence that the Bayd
been authenticated and issued under this resolution

In the event any officer of the Board or of thestdct is unavailable or unable to
discharge any obligation or duty with respect teeretcluding the approval, execution or attestatén
the Bonds or other documents, then any membereobtiard may act in the capacity of such officer for
the purpose of discharging such obligation or duty.

Section 8. Mutilated, Lost or Destroyed Bonds. In case any Bond becomes
mutilated or destroyed or lost, the District stallse to be executed and delivered a new Bondkef li
date and tenor in exchange and substitution forugmah the cancellation of such mutilated Bond or in
lieu of and in substitution for such Bond destroyadlost, upon the registered owner's paying the
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reasonable expenses and charges of the Districbrinection therewith and, in the case of the Bond
destroyed or lost, filing with the Secretary by tiegistered owner evidence satisfactory to theridist
that such Bond was destroyed or lost, and furngshiire District with a sufficient indemnity bond
pursuant to 8§ 47-8405, Arizona Revised Statutes.

Section 9. Acceptance of Proposal. The proposal of for the
purchase of the Bonds at the price of the princgmabunt thereof, plus a premium of $
plus accrued interest from the date of the Bondkdaate of delivery, is hereby accepted and thadB
are hereby ordered sold to such purchaser in aacoedwith the terms of such proposal and the terms
and conditions of the Notice Inviting Bids for tliurchase of Bonds. Such proposal shall be in
accordance with the winning bid, a copy of whiclonsfile with the District.

The Vice Chancellor for Business Services is hegalihorized and directed to cause the
Bonds to be delivered to or upon the order of theclpaser upon receipt of payment therefor and
satisfaction of the other conditions for delivemgiteof in accordance with the terms of the sale.

Section 10. Registrar and Paying Agent. The District will maintain with the
Registrar an office or agency where Bonds may keegmted for registration of transfer and an office
agency with the Paying Agent where Bonds may bsegmted for payment. The District may appoint one
or more co-registrars or one or more additionaliqmpyagents. The Registrar and Paying Agent may
make reasonable rules and set reasonable requirefioertheir respective functions with respecthe t
owners of the Bonds.

Initially, , Will act as Registand Paying Agent with respect to
the Bonds (together with any successors thereto)Registrar® and the "Paying Agent”). The Digtric
may change the Registrar or Paying Agent withoticeado or consent of owners of the Bonds and the
District may act in any such capacity.

The contract for Registrar's services is herelpyr@aped in substantially the form on file
with the District to provide for payment of Regésts services. The President is hereby authoaned
directed to execute the contract with the Registral the Secretary is authorized to attest theagiiga of
such officer.

Each Paying Agent will be required to agree intimgi that the Paying Agent will hold in
trust for the benefit of the owners of the Bondsraneys held by the Paying Agent for the paymédnt o
principal of and interest and any premium on thed®o

The Registrar may appoint an authenticating agmteptable to the District to
authenticate Bonds. An authenticating agent malyesuticate Bonds whenever the Registrar may do so.
Each reference in this resolution to authenticatignthe Registrar includes authentication by an
authenticating agent acting on behalf and in themenaf the Registrar and subject to the Registrar's
direction.

The Registrar shall keep a register of the Bottus registered owners of the Bonds and
of transfer of the Bonds. When Bonds are presettdde Registrar or a co-registrar with a request
register transfer, the Registrar will register trensfer on the registration books if its requiratsefor
transfer are met and will authenticate and delimee or more Bonds registered in the name of the
transferee of the same principal amount, matunity eate of interest as the surrendered Bonds. The
Record Date for the Bonds will be the close of bess of the Registrar on the fifteenth day of tloatim
preceding an interest payment date, or if such dateSaturday, Sunday or legal holiday, the previo
business day. Bonds presented to the Registrardiosfer after the close of business on the Rebatd
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and before the close of business on the next subsednterest payment date will be registered & th
name of the transferee but the interest paymehbeimade to the registered owners shown on thksboo
of the Registrar as of the close of business orRémord Date. The Registrar will charge the owoer
every such transfer an amount sufficient to reirabuhem for any transfer fee, tax or other govemaie
charge required to be paid with respect to suastes, and may require that such transfer feeotax
governmental charge be paid before any such newl BoBonds shall be delivered.

The Registrar shall authenticate Bonds for origisgue up to $220,000,000 in aggregate
principal amount upon the written request of thesRlent. The aggregate principal amount of Bonds
outstanding at any time may not exceed that amenoept for replacement Bonds as to which the
requirements of the Registrar and the Districtraes.

So long as the Bonds are in book-entry-only fotine, District, the Registrar and the
Paying Agent shall only recognize DTC or its nomsires the registered owner of all of the Bonds Hor a
purposes, including payments, notices and voting.

Section 11. Official Statement. An Official Statement dated , 2009 (the
"Official Statement") has been prepared with resfmthe issuance and sale of the Bonds. A cojilief
Official Statement has been delivered to this Baarar prior to the date hereof. The Official 8taent
is hereby deemed final as of its date in accordavitte SEC Rule 15c2-12 with such omissions as are
permitted thereunder; the District will take allcegsary action as may be required by it to otherwis
comply with the provisions of said Rule 15c2-12heTPresident or Secretary are hereby authorized and
directed to prepare a Final Official Statementuhstantially the form of the Official Statement hvguch
additions, deletions and modifications as theylste#m necessary.

Section 12. Resolution a Contract. This resolution shall constitute a contract
between the District and the registered ownersi®Bonds and shall not be repealed or amendedyin an
manner which would impair, impede or lessen thétsgf the registered owners of the Bonds then
outstanding.

Section 13. Severability. If any section, paragraph, subdivision, sentenlzeise or
phrase of this resolution is for any reason heldadllegal or unenforceable, such decision will affect
the validity of the remaining portions of this regmn. The Governing Board hereby declares thatit
would have adopted this resolution and each andyentber section, paragraph, subdivision, sentence,
clause or phrase hereof and authorized the issuaErnbe Bonds pursuant hereto irrespective of gue f
that any one or more sections, paragraphs, submigissentences, clauses or phrases of this rasolut
may be held illegal, invalid or unenforceable.

Section 14. Continuing Disclosure. The Vice Chancellor for Business Services of
the District is authorized to execute and delivardten undertaking or agreement containing secms
and provisions as are necessary to comply witlcdmeéinuing disclosure provisions of Section 2402L5¢
012, General Rules and Regulations, Securities d&hgd Act of 1934.

Section 15. Ratification of Actions. All actions of the officers and agents of the
District which conform to the purposes and intehthis resolution and which further the issuancd an
sale of the Bonds as contemplated by this resolwtioether heretofore or hereafter taken shall loesa@
hereby ratified, confirmed and approved. Any clenmde in the Notice Inviting Bids for the Purchase
of Bonds which does not conform to the prior ordithis Board are hereby ratified. The properagifs
and agents of the District are hereby authorizetidirected to do all such acts and things and &zabe
and deliver all such documents on behalf of thdrlBisas may be necessary to carry out the terrds an
intent of this resolution.
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Section 16. Tax Covenants. In consideration of the purchase and acceptahtee
Bonds by the owners thereof and, as authorizedrigoAa Revised Statutes, Title 35, Chapter 3, Aatic
7, and in consideration of retaining the exclusibinterest income on the Bonds from gross incoane f
federal income tax purposes, the District covenaiitis the owners from time to time of the Bonds to
neither take nor fail to take any action which @ctor failure to act is within its power and auihoand
would result in interest on the Bonds becoming ecibjo inclusion in gross income for federal income
taxes.

The District agrees that it will comply with suchquirements as in the opinion of
nationally recognized bond counsel are necessapyeieent interest on the Bonds becoming subject to
inclusion in gross income for federal income taxpmses. Such requirements may include but are not
limited to making further specific covenants; makiruthful certifications and representations aivihg
necessary assurances; complying with all repreiensa covenants and assurances contained in
certificates or agreements to be prepared by bondsel; to pay to the United States of America any
required amounts representing rebates of arbifpagfs relating to the Bonds; filing forms, statemis
and supporting documents as may be required uhddederal tax laws; limiting the term of and yiekl
investments made with moneys relating to the Boads; limiting the use of the proceeds of the Bonds
and property financed thereby.

The Board further authorizes the employment ohsxperts and consultants to make, as
necessary, any calculations in respect of rebatbe thade to the United States of America in acure
with Section 148(f) of the Code. The Vice Charmefor Business Services is hereby authorized on
behalf of the District to make such elections alhocations for federal income tax purposes as theeV
Chancellor for Business Services determines tqpeopriate and in the best interest of the District

PASSED AND ADOPTED by the Governing Board of the Maricopa County
Community College Digtrict of Maricopa County, Arizona, on March 24, 20009.

MARICOPA COUNTY COMMUNITY
COLLEGE DISTRICT OF MARICOPA
COUNTY, ARIZONA

By

President, Governing Board

ATTEST:

Secretary
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EXHIBIT A

(Form of Book-Entry-Only Bond)

Number: R- Denomination: $

Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New
York corporation ("DTC"), to the Registrar (or any successor registrar) for registration of transfer, exchange,
or payment, and any Bond issued is registered in the name of Cede & Co. or in such other name as is
requested by an authorized representative of DTC (and any payment is made to Cede & Co. or to such other
entity asisrequested by an authorized representative of DTC), any transfer, pledge, or other use hereof for
value or otherwise by or to any person iswrongful inasmuch asthe registered owner hereof, Cede & Co., has
an interest herein.

MARICOPA COUNTY COMMUNITY COLLEGE DISTRICT
OF MARICOPA COUNTY, ARIZONA
GENERAL OBLIGATION BOND
PROJECT OF 2004, SERIES C (2009)

Interest Maturity Original
Rate Date Dated Date CUSIP
% July 1, April 1, 2009 566795

Registered Owner: CEDE & CO.

Principal Amount: AND NO/DIDLLARS

MARICOPA COUNTY COMMUNITY COLLEGE DISTRICT OF MARICOPA
COUNTY, ARIZONA (the "District"), for value received, hereby propssto pay to the registered
owner identified above, or registered assigns asiged herein, on the maturity date set forth abtve
principal amount set forth above, and to pay irdieos the unpaid principal amount at the interast r
shown above.

Certain bonds of the series of which this bondns are subject to call for redemption prior to
maturity in accordance with the terms set forttotel

Interest is payable on January 1 and July 1 of gaain commencing January 1, 2010, and will
accrue from the most recent date to which intdrastbeen paid, or, if no interest has been pad) the
original dated date set forth above. Interest tdlcomputed on the basis of a year comprised @f 36
days consisting of twelve (12) months of thirty Y8@ys each.

Principal of and interest on this bond are payabléawful money of the United States of
America. Interest payments and principal paymehtt are part of periodic principal and interest
payments shall be received by Cede & Co., as namirieDTC, or its registered assigns in same-day
funds no later than 2:30 p.m. (Eastern Time) orheaterest or principal payment date in accordance
with existing arrangements between the District Bi¢.
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It is hereby certified and recited that all corwh$, acts and things required by the Constitution
and laws of the State of Arizona to exist, to ocmud to be performed precedent to and in the issuah
this bond exist, have occurred and have been peebiand that the series of bonds of which thisies o
together with all other indebtedness of the Distigwithin every debt and other limit prescridegdthe
Constitution and laws of the State of Arizona, dinat due provision has been made for the levy and
collection of a direct, annual, ad valorem tax u@dnof the taxable property in the District foreth
payment of this bond and of the interest hereagaab becomes due.

This bond is one of an issue of general obligabonds in the aggregate principal amount of
$220,000,000 of like tenor except as to amountuntgtdate, redemption provisions, interest ratd an
number, issued by the District to provide fundsnike those certain acquisitions and public impremm
approved by a majority vote of qualified electoasing at a special election duly called and heldna for
the District, pursuant to a resolution of the Gausg Board of the District duly adopted prior te tksuance
hereof (the "Resolution") and pursuant to the Guutisin and laws of the State of Arizona relatieethe
issuance and sale of general obligation bondsakmanendments thereto, and all other laws of théef
Arizona thereunto enabling.

For the punctual payment of this bond and the éstehereon and for the levy and collection of
ad valorem taxes on all taxable property within Bistrict sufficient for that purpose, the full thiand
credit of the District are hereby irrevocably pledg

The Bonds maturing on or before July 1, 2019, rave subject to call for redemption prior to
maturity. The Bonds maturing on or after July D2@, are subject to call for redemption prior to
maturity, at the option of the District, in whole in part, on any date on or after July 1, 2019 thwy
payment of a redemption price equal to the princgmount of each Bond called for redemption plus
interest accrued to the date fixed for redemptiatrvidthout premium.

The registrar and paying agent on the originalessate is . The registrar
or paying agent may be changed by the Districtautimotice.

So long as the book-entry-only system is in efféitis bond is non-transferable. If the book-
entry-only system is discontinued, this bond imgfarable by the registered owner in person or by
attorney duly authorized in writing at the desigubkbffice of the registrar, which on the originssue
date is the corporate trust office of upon surrender and cancellation of this bond.
Bonds of this issue will be issued only in fullgigtered form in the denomination of $5,000 of pipal
or integral multiples thereof.

The District, the registrar and the paying ageny tnaat the registered owner of this bond as the
absolute owner for the purpose of receiving priacgnd interest and for all other purposes and bne
them shall be affected by any notice to the contrar
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The District has caused this bond to be executed by the Prneésifiehe Governing Board and
attested by the Secretary, which signatures mdsdsemile signatures. This bond is not valid ardang
upon the District without the manually affixed sigure of an authorized representative of the nexgist
This bond is prohibited from being issued in couporbearer form without the consent of the District
and the occurrence of certain other conditions.

MARICOPA COUNTY COMMUNITY
COLLEGE DISTRICT OF MARICOPA
COUNTY, ARIZONA

President
ATTEST:

Secretary

DATE OF AUTHENTICATION AND REGISTRATION:

AUTHENTICATION CERTIFICATE

This bond is one of the Maricopa County Communitfl€he District of Maricopa County,
Arizona, General Obligation Bonds, Project of 208dries C (2009), described in the Resolution.

, as Registrar

Authorized Representative

The following abbreviations, when used in the ingan on the face of this bond, shall
be construed as though they were written out inaiedording to applicable laws or regulations:

TEN COM - as tenants in common UNIF GIFT/TRANS MNCT- Custodian
TEN ENT - as tenants by the entireties (Cust) (Minor)
JT TEN - as joint tenants with right of survivorshi under Uniform Gifts/Transfers to Minors Act

and not as tenants in common (State)

Additional abbreviations may also be used thoughimbst above
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ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sellsj@ss and transfers unto

(Name and Address of Transferee)

the within bond and all rights thereunder, and lierevocably constitutes and appoints
orneyt to transfer the within bond on the

books kept for registration thereof, with full paws# substitution in the premises.

Dated

Note: The signature(s) on this assignment musespond with
the name(s) as written on the within registereddbon every
particular without alteration or enlargement or aclyange
whatsoever.

Signature Guaranteed:

Firm or Bank

Authorized Signature
Signature guarantee should be made by a guarastitution
participating in the Securities Transfer Agents lédn Program
or in such other program acceptable to the Registra

ALL FEESAND TRANSFER COSTSSHALL BE PAID BY THE TRANSFEROR
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